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File No. 82-4844

. |
Covering letter of REPORT FEOEIVE 0
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Attachment I o
" T
e CATE LS

State Commissi

OPEN JOINT STOCK COMPANY “DNIPROENERG(

on on Securities and Stock market

D” 00130872

(name of the issuer,

Code under Common State Register of
Enterprises and Organizations of
Ukraine) ‘

Herewith we confirm that the report for 2004 year, in electronic form enclosed, is

properly and dully filled in; stipulated piece of information

Date of the report publishing

Reorganization Manager

is true and actual.

14.04.05 /74}\,4(/ S

Popov Serhiy Andriyovych

(position) (signature)

Stamp place

(surname, name and patronymic name)

14.04.05

[Seal]: Open Joint-stock company “Dniproenergo”

Ukraine, Zaporizhzhia
Code 00130872

2004 SMA




File No. 82-4844

\
Title-page of the report oo iIVEn
‘ AR [
The report is hereby approved by:

Reorganization Manager

(title) (Signature) (surname, name ané‘l patronymic name)

|
[seal]: Open Joint-stock Company “Dniproenergo” |
Ukraine, Zaporizhzhia

[ Date B . 14.04.05 |

Contact person regarding issues related to the report:
\

Position, department Head of corporate management department
Surname, name and patronymic Voloshyna Ludmyla Mykolayivna

name

Long-distance code, telephone, fax | (0612) 58 47 35, 58 47 35

E-mail ocb@gc.dnepr.energy.gov.ua

Report of the Open Joint-stock Company (enterprise - obligor)

| Executed by |31.12.04
/date/
Issuer OPEN JOINT STOCK COMPANY
“DNIPROENERGO”

The report is accepted by:

(signature) (Surname, name|and patronymic name of the Commission’ s executive)
Date of the previous report adoption Date of the report adoption
The previous report is registered . b
P P g Registration number
under number

Notes

2004 SMA 00130872 ‘




Basic data about the issuer
Issuer’s identification data, location and means of comm

File No. 82-4844

unication of the issuer

Full name

Open Jointistock Company "Dniproenergo”

Abbreviated name

OJSC "Dniproenergo”

Organizational-legal status

Open Joint:stock Company

Code under Common State Register of Enterprises and

Organizations of Ukraine 00130872
Territory code under
(Classificatory of administrative-territorial objects of Ukrainian  |231013690
structure)
Territory (region) Zaporizhzhja
District Leninskiy d‘istrict of Zaporizhzhia city |
Postal code 69096 |
i
Locality ZAPORIZ}IIZHIA
Street, building 2 Hrebel na Street

Long-distance code and telephone

(0612) 5823 23 i

Fax

582355 |

E-mail

kanc@gc.dnepr energy.gov.ua |
| |

WWW-address

www.dniprdenergo.ua ;

Information on state registration of the issuer

Certificate number

A00 number 196203

Date of issue

08.04.98 |

Authority which issued the certificate

Executive committee of Zaporizhzhia municipal council

Registered authorized capital (UAH)

Banking institutions rendering services to the issuer

98099950,00 \

Name of the bank (its branch) which renders services to the issuer
under principal current account

BRANCH “ZAPORIZHZHIA CENTRAL DEPARTMENT
OF PIB”

\

Inter-branches circulation of the bank

313355

Name of the bank (its branch) which renders services to the issuer
under currency account

BRANCH “ZAPORIZHZHIA CENTRAL jDEPARTMENT
OF PIB” i

Inter-branches circulation of the bank

313355

Main kinds of activity

Common classificatory of national economy branches code

Kind of acti\‘)‘ity
I

11110

Thermal elec%tric power stations
I

61110 General building (construction) organizations

71130 Wholesale trade of non-state organizations, excluding
consumer copperation |

2004 SMA 00130872 i




Information on the licenses (permits) obtained fo

File No. 82-4844

r separate kinds of activity

I
|

E

‘; Expiration
. . . License . State institution i | date of the
Kind of activity (permit) Date of issue which issued the | license
number permit (license) (permit)
|
Generation of electric BP No.0116 | 24.06.98 ‘ Natlonjdl .
energy - Commission of
' Power Engineering
. of Ukrainian
Regulation
Activities carrying out OB 01 Ecology and Natural ;
with sources of 06.09.04 Resources State i} 06.09.09
N - No0.000053 o ‘
ionizing radiation Authority in ‘
Zaporizhzhia Region '
}State ‘
Activities carrying out Communications |
in the sphere of AA No.223147 | 18.01.99 HnIcation 18.01.09
. Committee of
communications .
Ukraine
| 4




File No. 82-4844

\
Kind of activi License State institution . dE:gﬁ,ttig:
ty (permit) Date of issue || which issued the | license
. . |
number permit (license) | (permit)
1
Performance of Architecture and
separate kinds of City Construction
works in the sphere of AA No.219655 31.10.01 Department of 31.10.05
projecting and Zaporizhzhia
building Regional State ‘
Administration |
|
Radio frequencies State
usage PA No.001621 29.02.00 | Communications |
Committee of 1| 28.02.05
Ukraine ‘
Radio frequencies ) State o
. - Communications ‘
usage for radio-relay ] . ‘
communication PA No. Comrmttee of ‘
.. 07.07.00 Ukraine '] 07.07.05
organizing 001960 ;
|
|
2004 SMA 00130872 |
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| File No. 82-4844
|
Expiration
Kind of activity License State institution 1 :ii:::l:ef the
(permit) Date of issue | which issued the (permit)
number permit (license) P
|
|
Medical practice AANo.498851 | 09.04.03 | Ministry of Health ) 09.04.06
- of Ukraine 3
| |
Installation, AAN0.483270 | 13.03.03 | Department ‘;f fire ¢ 1130306
maintenance of fire protection safety of L
alarm devices | Ministry of Internal
Affairs of Ukraine |
|
i
\
i
|
. National |
Electric energy supply | TIC No.0507 24.06.98 ..
Commission of
under unregulated . .
tariff Power Engmeermg
of Ukrainian
\Regulation
2004 SMA 00130872 |
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Expiration
Kind of activity License State institution | ;ii:«ta‘:lsog the
(permit) Date of issue || which issued the ; (permit)
number permit (license) | p
|
\
Purchase, storage and | AA No.771036 |  11.02.04 | Civil service of 11.02.07
e medicaments
distribution of pre-
recourses Ministry of Health of
Ukraine
Retail trade of AANo.786843 | 24.03.04 | oate Inland Revenue:) 24.03.03
: Administration of
alcoholic beverages .
Ukraine
Centralized water State Committee of
. | AANo0.116018 21.06.04 Ukraine on building | 21.06.07
supply and water drain .. N
municipal economies
2004 SMA 00130872 ‘




Information on the issuer’s participation in any as

sociations of enterprises

File No. 82-4844
|
|
|
|

Type of incorporation to which

the issuer belongs Name Location (mail address)
Association No 0OJSC "Dniproenergd" doesn’t
join any association. |
|
1
Corporation No OJSC "Dniproenergo"” doesn’t
join any corporation.!
i
1
Consortium No OJSC "Dniproenergo” doesn’t
join any consortium. |
Business concern No OJSC "Dniproenergo" doesn’t

join any business concern
|

Other association under
branch, territorial or other

National Joint-stock
company “Power
engineering company

rinciples (Energetychna
prineip Company) of Ukraine”
2004 SMA 00130872
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|

|
Information on owners of the issuer’s registered securities (certificates)

File No. 82-4844

Number of shareholders (promoters) - legal entities

65
| |
Part of the shares, which belong to the legal entities from their total number 1
0 | ' 96,854
(percentages %) | :
|
Number of shareholders (founders) — natural persons 6057
Part of the shares, which belong to the natural persons from their total
number (percentages %) ‘ 3,146
Number of ordered forms of the securities certificates (pieces) ; 15 000
Including: i
- share certificates \ 15 000
- bond certificates | 0
Number of the issued securities certificates to the holders (pieces) 9232
Including:
- share certificates 9232
- bond certificates | 0
|
Information on the employees number and their remuneration (salary)
Indicators Actually for the
period
Average accounting number of permanent employees of accounting staff
(persons) 110207
Average number of freelancers (temporary employees) andjemployees who
combine jobs (persons) 64
Number of the employees who work under terms of half-time working
hours (days, weeks) (persons) 0
Labor remuneration fund (wage bill) - total (thousand UAH) 117 513,400

2004 SMA 00130872




File No. 82-4844

|
|

Information on the issuer's executives
e — !
Sumame, Year 8 o -2 & | Name of the enterprise
. name and = @50 . e
No. Position patronymic of 8 = S Ne. anq previous position
name birth -L%" 5 = %5’ which he/she held
1 Manager of Myakota 1963 | Higher 16 Agenc'?/ "Cd‘nsulting -
Reoreanization Serhiy expert”, deputy director
& Vasylyovych |
asylyovyc |
Has no unsettled previous convictions for mercenary malfeasance.
Approval of Court in Zaporizhzhia region, 16.04.04: Horbova O.1. is
Notes dismissed from acting manager ofireorganization; Myakota S.V is
assigned. |
Approval of Court in Zaporizhzhia region, 25.02.05: Myakota S.V. is
dismissed, Popov S.A. is assigned} i
\ \
Chief Huschyn Kriviy rih thermal
2 Accountant Anatoliy 1948 | Higher 19 electric power station,
Mykhaylovych | L Chief Accountant
Has no unsettled previous convictions for mercenary malfeasance.
Acts executive direction: General Director (up to 30.09.05 ~ Popov
S.A., since 30.09.04 — Malyovaniy M.N.), |
Notes Commercial Director — Tantsura B.Y ., i
Economic Director — Sagir V.H., 3‘
Technical Director — Zuev L.A., ;
Capital construction Director — Bochkaryov Y.H.
2004 SMA 00130872

10
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2. Fixed assets |

File No. 82-4844

|
\

Bal'fmc_e on the Overestimatio Written off Losses Other changes
beginning of year n (mark up+, for the vear 1 due t for the year
. |mark down\-) y Accounte |5U€ '° [
Receiv ‘ d | decrea
Groups of fixed Row |prime ed for |prime \ - |prime d | sing of | prime
. . epreciat
assets code |(overesti |deprecia the (o_vere deplre (oyere depre lion for useful |(overest |depre
mated) [tion year |stimat cia tlon stimat ciation the Vear ness | imated) |ciation
cost ied) ed) for the cost
cost ! cost 1 year
3
1 2 3 4 5 6 7 1 8 9 10 11 12 13
Land plots 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Major expenses 7 |
for improving of 1
plots 110 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Buildings, | !
structures and
transmission :
devices 120 [ 1630424.0 | 894904.0 21915 {33320, 0.0 88101 | 37071 | 38376.0 0.0 0.0 0.0
Machines and ‘ ; -
equipment 130 | 6208710.0 | 5213256.0 943.0 (109001 0.0 | 3300.0 | 2362.0 | 142985.0 | 0.0- 3.0 3.0
Means of | .
transportation | 140 | 43810.0 38399.0 100.0 | 280.0 0.0 |1668.0|1553.0| 1680.0 0.0 0.0 0.0
Tools, devices, 5 \\ ‘1 e T
other facilities | | \ | e
(furniture) 150 | 53367.0 41008.0 772.0 | 436.0 0.0 379.0 | 342.0 2183.0 0.0 -3.0 -3.0
Working and | ' | B
productive . | SUNREEINI I
animals 160 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4 0.0 0.0
Perennial plants | 170 | 1985.0 1089.0 0.0 0.0 0.0 408.0 | 357.0 58.0 0.0 1-.0.0 0.0
Other fixed i
assets 180 3084.0 2671.0 96.0 40.0 0.0 506.0 | 506.0 118.0 0.0 0.0 0.0
Librarian funds | 190 323.0 324.0 3.0 0.0 03 1.0 1.0 3.0 0.0 0.0 0.0
Nonnegotiable : |
material assets of | |
little value 200 2969.0 29690 11410| 0.0 0.0 78.0 78.0 1141.0 0.0 0.0 0.0
Temporary 1
(untitle) : |
structures 210 1278.0 479.0 0.0 0.0 0.0 0.0 0.0 45.0 0.0 0.0 0.0
Natural 1 |
resources 220 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0
Inventory \\ |
package 230 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
|
Rental objects | 240 0.0 0.0 00 | 0.0 o.(g 00 | 00 0.0 0.0 0.0 0.0
Other | \‘
nonnegotiable | |
material assets | 250 0.0 0.0 00 | 00 | 00 | 00 | 00 00 0.0 0.0 0.0
Total 260 | 7945950.0 | 6195099.0 24970 | 113089 0.(% | 94441 | 42270 186589 0] 00 0.0 | 00
From row 260, column 14 cost of fixed assets, as of which res}tnctlons of rights for property are
stipulated by applicable legislation (261) 4004 0 |
cost of mortgaged fixed assets }
\ 262) 00

17




]~ i‘File No. 82-4844

residual cost of fixed assets, that are temporarily not used

(conservation, reconstruction, so on) }
I

| |

prime (overestimated) cost of totally depreciated fixed assets;

(263) 325210
residual cost of fixed assets, ex;cluded from exploitation“ for sale

0.0

. (265)313411.0
From row 260, column 5 cost of fixed assets, acquired for the target financing
(266) 0.0 |
cost of fixed assets, taking into operational leasing
| 2337.0
From row 260, column 15 deterioration of the basic means on which there are restrictions of the
property rights (268) 2228.0 | |
3. Major investments 1
Name of indicator Ro“\] For the year
code ‘
| 1 2] | 3
Major construction projects 280, 29 641.0
.Acquisition (creation) of the fixed assets 290\‘ 1982.0
Acquisition (creation) of other ; \
nonnegotiable materials assets 300, 1177.0
Acquisition (creation) of intangible 3 |
assets 310 8.0
Forming of major herd o300 | 0.0
: g ' :
Other 1330 l 0.0
G - ‘ |
| Total 340 ! 32808.0
1 o
|
|
4. Financial investments 1
Name of indicator Row code | For the year At the
\ ‘1 long term
1 2 | 3 | 4
A. Financial investments at the | |
method of sharing in the capital of: i i
associated enterprises 350 -95.0 \ 761.0
subsidiaries 360 } 0.0 ! 54220
joint venture activity 370 0.0 | 0.0
B. Other financial investments in: l
shares in the charter capital of other ‘\
enterprises 380 0.0 | 0.0
shares 390 0.0 ! 0.0
promissory notes 400 0.0 0.0
Other 410 ,I i 0.0 | 114.0
\ x
Total (A+B) 420 W 5 -95 6297.0
|
|
| 18
i
|
|




! File No. 82-4844

|
From the row 045 column 4 of the balance Other/long-term financial ini/estments are

reflected: |
at the cost l
421 114.0 : |
at the fair costs |
422) 0.0 |
at the depreciation cost j
(423) 0.0 ‘ ;
From the row 220 column 4 of the balance Current financial investments are reflected:
at the costs
(424) 0.0
at the fair costs
(425) 0.0 1
at the depreciation cost
(426) 0.0 ;
5. Incomes and expenses 1
Name of indicator i Row code Incomes
|
1 : 2 i 3

A. Other operatidnal incomes and expenses f | | S e
Operational rent of assets 440 ! .. 1298.0

" Operational course rate difference 450 ! o 158.0
_.Realization of other working assets ‘ ; 460 | o 2043.0¢
Fines, penalties, forfeits 470 3 ’ - 285.0
Providing of objects of housing-communal and social- ! \
cultural designated : 480 1632.0
Other operational incomes and expenses 490 4278.0
491 X
‘: 492 X
B. Incomes and expenses of sharing in the capital of |
investments in:

associated enterprises 500 0.0
subsidiaries 510 ‘ 0.0
joint-venture activity 520 | 0.0

|
C. Other financial incomes and expenses | ‘
| 530 | 0.0

Dividends ;

Interests ‘ 540 f X
Financial rent of assets 550 0.0
Other financial incomes and expenses 560 0.0
D. Other incomes and expenses |
Realization of financial investments }: 570 485.0 |
Realization of nonnegotiable assets ; 580 344.0:{

19




| File No. 82-4844

Realization of property 590 0.0
Nonoperation course rate difference 600 ; 754.0
Free obtained assets 610 2005.0
Writing off of nonnegotiable assets 620 X
Other incomes and expenses 630 44 386.0 |

Barter’s settlements with goods (works, services) ‘ (631) 0.0?

Part of income from sale of goods (works, services) under |

barter contracts with concerned parties v (632) O.“O %

[
6. Monetary funds

Name of indicator Row code At‘ the end of year
1 2 \ 3
Cash fund 640 f o 3.0
Current account of the bank - 650 ‘ L 46 046,00
Other accounts in the bank (documentary | ? EECE R
credits,check book) 660 | e 459.0!
Cash in transit 670 } roe 1.0
'Equivalents of monetary funds 680 } Coeas 000
|Total 690 .46 509.0
|
From row 070 column 4 of the Balance =~ Monetary funds, that are restricted in usage 23044

7. Securing and reservation

20

Resid{ue of | Increasing of securing  gum of
Row securing at i \ securing,| Unuse(
Types of securities code the crea}mg additional that are | sum of
beginning o1 counting out used per|securin
of year | Securing | period
1 2 3 4 5 6 7
: ‘
l \
Securing for paying out of vacation i \
for stuff 710 0.0 0.0 | 0.0 0.0 0.
: i
Securing of future expenses for 3 i‘
additional pension providing 720 0.0 0.0 \ 0.0 0.0 0.
‘ |
| |
|



' File No. 82-4844

Securing of future expenses for
providing of garanties 730 0.0 0.0 0.0 0.0 0.

Securing of future expenses for i
restructuring | 740 0.0 0.0 | 0.0 0.0 0.

Securing of future expenses for |
providing liabilities as pur hard

contracts 750 | 0.0 0.0 | 0.0 0.0 0.
760 0.0 0.0, | 0.0 0.0 0,
770 0.0 0.00 00 00 o
Reserve of doubt debts 775 | 2265777.0] 4881.0] 0.0 0.0 0.
Total 780 | 2265777.0, 4881.0 0.0 0.0 0.
| |
- Row ‘ Balance cost at the end Overes
Name, of indicator d i ¢ | ‘
, . e code ol year ! increasing of net sale
» . 1 - 2 : 3 ‘ 4
Raw and materials | 800 | ©26116.0 B
Bought semi-finished products and |
completing goods - o | 810 || 10.0
. i I |
Fuel 820 | 89 302.0
1
Package and package material 830 || 149.0
Building materials 840 13 626.0
Spare parts 850 85 646.0
Materials of agricultural designation 860 | 1.0
Animals in growing up and fatten up 870 i().O
Objects of little value and rapidly wearing | 880 |/ 1 634.0
Production in processing 890 1 56.0
| \
Finished products 9200 || 10.0
| !
Goods 910 || 95.0
’ \
Total 920 || 216 625.0
| |
From row 920 column 3 Balance cost of inventori%s: \
reflecting under sale cost| 921) | 0.0
transmitted into processing 922) 1 1547.0
taking into mortgage ! (923) \ 0.0
transmitted into commission (924) | 0.0
|

!:
‘ ! 21
‘;
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‘ File No. 82-4844

Assets under responsible storage - account 02 | (925) 2043.0
*estimated pursuant to the item 28 of Accounting Form (standard) No 9 “Inventories” of
applicable regular

9. Accounts recewable

} : -
Name of indicator | Row code | Total at the\: including overdue payments
end of year | under 3 months | from 3 to 6 months  fron
1 2 3 ‘ 4 5
Accounts receivable
for goods, works and
services 940 2 849 342.0 45 361.0 12 198.0
Other current \
accounts receivable 950 10 468.0 6 820.0 | 858.0
Written off receivable debts in the reported period 1 (951)
0.0 |

From the row 940 and 950 column 3 receivable connecting with the partners (9;52)
0.0 0

10. Arrears and losses due to s;\)oiling of values |

( * Name of indicator Row code | Amount
1 2 ‘ 3
Revealed (Written off) arrears losses _per year | 960
Recognized indebtedness of guilty persons in the |
reported period 970
Amount of arrears and losses, last decision as for |
guilty persons, final reports of which were not | ‘;
‘ admitted at the end of year (nonbalance account 072) 1 980 ‘

1

| |

11. Building contracts ‘
\

|

Name of indicator Row Code Amount
1 2 3
The income under the building contracts for 1110

accounting year
Debts on the end of year:

of the customers ‘ 1120 i

22
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customers, 1130
on advance payments received 1140
The sum of the detained money on the end of year 1150
Cost of the works, executed by subcontract 1160
organizations, under the uncompleted building
contracts
|
|
12. Profits tax !
Name of indicator ' Row code Amount
1 2 3
The current tax to profit 1210
The deferred tax actives 1220
by the beginning of accounting year
on the end of accounting year 1225
Deferred tax obligations 1230
by the beginning of accounting year i
on the end of accounting year 1235 :
Is included in the report about financial results 1240
only
Including: 1241
The current tax to profit
Reduction (increase) of the deferred tax actives 1242
Increase (reduction) of the deferred tax obligations 1243
Is reflected in structure of the own capital onl; 1250
Including 1251 ]
Is charged for accounting yea |
Reduction (increase) of the deferred tax actives 1252 }
Increase (reduction) of the deferred tax obligations 1253
|
13.Use the amortization assignments 1
Name of indicator Row code | Amount
1 2 ~, 3
Is charged for accounting year | 1300 i
Is used for one year only 1310 |
Including on construction of objects ? 1311
Purchase (manufacturing) and improvement of the 1312
basic means
From them of the machine and equipment 1313
Purchase of non-material actives 1 1314
Repayment of the loans, received on the capitail 1315
investment i
: 1316
1317

23
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|

\

Manager Serhiy Andrievich
Popov i
| |
Chief accountant l Anato‘liy
Mykhailovych Huschyn :
|
STATESATISTICS INFORMATION
B CODES
Form of |Identification| Territory asto| Branch ] Type of Form of | | Organization - Min
documents | code as to SPATO as to eLonomic ownership as| legal form as | departm
as to DKUD| EDRPOU ZKGNG act1v1ty asto to KFV to KOPFG of ¢«
KVED l associa
o e , L | SP
1 2 R T T S S - 6 7 .
0601006/ 00130872 | 2310136900 ; 11110 | 40.10.1 | 30 231 - 6

Ministry (department), MDO, concern, association .
National JSC “Energetichna company of Ukraine
Organization :
Open Joint Stock Company "Dniproenergo” |
Address *
2 Hrebelna Street, Zaporizhzhya, Zaporizka oblast, 6909()
Form of ownership
COLLECTIVE OWNERSHIP
Type of activity
THERMAL POWER PLANTS

Fm!-

m No. 2 - 5 urgent (quarterly, annual)

REPORT ON ISSUE, SALE AND CIRCULATION OF SECURITIES

for January — December 2004

24



Section 1. Issue and placement of securities by the issuer

File No. 82-4844

|
\ (UAH, thousand)

Issued for

Row Existence | Total existing Placed on the
code on the ' the and issued for in
beginning | reported | the reported .
of a year period |  period | Total legal entiti
A B 1 ‘\ 2 3 4 5
Totall 010 110195.0, | 110195.0f 110195.0 10506(
including: \
shares 020 98100.0 0.0 98100.0 98100.0 9296
including: |
- common 021 98100.0 0.0 98100.0 98100.0 9296
- preferred 022 0.0, | 0.0 0.0 0.0
Bonds 030 0.0l | 0.0 0.0 0.0
including: \
- republic loans 031 00 | 0.0 0.0 0.0
- enterprises 032 0.0 | 0.0 0.0 0.0
Treasury bonds 040 0.0 0.0 0.0 0.0
Saving certificates (deposit)] 050 0.0 0.0 0.0 0.0
Promissory notes 060 12095.0 12095.0 12095.0 1209
Other securities L 070 0.0 0.0 0.0 0.0
Notes: Charter funds 080 98100.0 ‘
at the beginning of year B |
at the end of the reported | 090 | 98100.0. |
period T |
Initially placed within the reported period T
Row including |
code Total legal |. .. . foreign | Total legal
T - individuals | . o
entities myestors entitic
A B 8 9 10 11 12 13
Total | i
010 0.0 - 0.0 0.0, + 0.0 110195.0/ 1050
including: ] \
shares 020 0.0 0.0 0.0, | 0.0] 98100.0 929
including: i
- common 021 0.0 0.0 00 ! 0.0 98100.0 929
- preferred 022 0.0 0.0 0.0 0.0 0.0
Bonds 030 0.0 0.0 000 | 0.0 0.0
including: |
- Republic loans 031 0.0 0.0 00, 00 0.0
- enterprises 032 0.0 0.0 00, | 0.0 0.0
Treasury bonds 040 0.0 0.0 00 | 00 0.0
Saving certificates (deposit)] 050 0.0 0.0 0.0, + 0.0 0.0
Promissory notes i 060 0.0 0.0 0.0 | 0.0 12095.0 120
|Other securities L 070 0.0 0.0! 00 | 00 0.0
|
|
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; |
o Sectioh IL. Securities Circulation

@ | (UAH,thousand)
B |
Own Securities of the issuer !
Total securities Placed in total Purchased Resold within th
existing on the Totall |Including for within the reported perioc
beginning of a year personal reported Total |Includin
and issued within privatization pe;riod perso
the reported period accounts 1 privatiz
1 accou
A B 1 2 3 4 5 6
Total| 100 110195.0/ 11019510 0.0 0.0 0.0
including: w
shares 110 98100.0; 98100.0 0.0 .00 0.0
including: ;
- common 111 98100.0; 98100.0 0.0 0.0 0.0
- preferred 112 0.0 0.0 0.0 0.0 0.0
Bonds 120 0.0 0.0 0.0 . 0.0 0.0
including: |
- Republic loans 121 0.0 0,0 0.0 0.0 0.0
- enterprises 122 0.0 0l0 0.0 0.0 0.0
Treasury bonds 130 0.0 0l0 0.0 0.0 0.0
Saving certificates . L
(deposit) 140 0.0,  .0i0 0.0 0.0 -+ 0.0
Promissory notes | 150 12095.0{ 1209510 0.0 . 00L. . 0.0
Other securities 160 0.0 0l0 0.0 0.0 0.0
r Securities of other issuers
Acquired within the reported period
Balance at the Including for personal |Sold within the
beginning of year Total privatization account reported period re
A B 10 11 12 13
Total 100 51911.0 1068.0 0.0 1068.0
including:
shares 110 0.0 0.0 0.0 0.0
including:
- common 111 0.0 0.0 0.0 0.0
- preferred 112 0.0 0.0 0.0 0.0
Bonds 120 0.0 0.0 i 0.0 0.0
including: |
- Republic loans 121 0.0 . 0.0 i 0.0 0.0
- enterprises 122 0.0 0.0 0.0 0.0
Treasury bonds 130 0.0 0.0 § 0.0 0.0
Saving certificates ; ‘
(deposit) 140 0.0 0.0 3 0.0 0.0
Promissory notes 150 51911.0 1068.0 ‘: 0.0 1068.0
Other securities 160 0.0 0.0 ! 0.0 0.0

Section III. Amounts of gross investment in the from of securities

)
I
|
!
|
|
i
i
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1 (UAH, thousand)

Securities of the resident issuer held by non-r
Row Balance held by Acquir_ed by Pui‘.chased from-non- Balance
code | non-residents at the non.-rP:SIdents re§ldents l?y feSIdent non-res
beginning of year } within the. issuer within 'the the en
|reported period| reported period reporte
A B 1 | 2 | 3
Total 170 0.0 0.0 0.0
including: 180 0.0 0.0 0.0
Shares ”
Bonds 190 0.0 0.0 0.0
Treasury bonds 200 0.0 0.0 0.0
Saving certificates 210 0.0 0.0 0.0
(deposit)
Notes 220 0.0 0.0 0.0
230 0.0 0.0 0.0
240
o Securities of non-resident issuers
Row Balance held by || Acquired by | Sold by resident Balance |
code resident at the |! resident within ‘within the  |resident at 1
‘ beginning of year || the reported | reported period | the reporte
period |
A B 6 7 ‘ ] : 9
Total 170 0.0 0.0 0.0
including: 180 0.0 0.0 0.0
Shares k
Bonds 190 0.0 0.0 | 0.0
Treasury bonds 200 0.4 0.0 0.0
Saving sertificates 210 0.0 0.0l 0.0
(deposit) ’
Promissory notes 220 0.0 0.0 0.0
230 0. 0 0.0 0.0
240

By the beginning of one year the OJSC was of the bills on UAH 100695000.0, by the end of one
year the OJSC was of the bills on UAH 93485000.0
For the accounting period was redeemed of the bills on UAH 7210000.0.

Date
584749, Chipizhko V.O. 584262

Manager

Persianova O.A.

Serhiy Andrei\j/ich Popov

|
|
|
| 27
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Chief accountant

Huschyn
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\
\
|
\
\

Anatoliy Mykhailovych

GENERAL MEETINGS OF THE ;SHAREHOLDERS
How many general meetings were held for the last 3 years?
\ !
Year The number of meetings Including extraordinary
1 2002 1 0
2 2003 | 0
3 | 2004 0 | “ 0
| |
| } Yes
Was the course of the regrstratron of the shareholders or therr i I
representatives for participation in the last general meetir 1g controlled? ‘
What body carried out the registration of the shareholder§ for participation in the general
meeting of the shareholders last time? r ‘
Yes i No
Independent registrant X ‘
Board of directors ? X
_Mandatory commission nominated by the Board of directors. . -, X

Another (write) - | Registration of shareholders for pa

L

readjustment procedure continues.

'trc1pat10n in the general meetings was
carried out by OJSC FK “Ukrnaftogaz” In 2004 the general meeting was
not held because of the enterprise being in the read] ustment procedure The

What body controlled of the course of registration of the
participation in the last general meeting?

shareholders or their representatives for

Yes r No
State commission on valuable papers and stock exchange 5 X
Shareholders owning more than 10 % of the shares in total X l
|
In what form was the voting on the last general meeting carried out? !
Yes : No
By raising of cards X
Secret voting X 5
By raising of hands r X
Another write | There is no information l
| |
What were the main reasons for the last extraordinary meeting? |
Yes f No
Reorganization ; \ X
Additional issue of the shares | X
Modification in the charter [ ! X
Election or recall of the members of the supervisory council i X
Election or recall of the members of Board 3 } X
| X

council

Delegation of the additional authority to the supervisory

28




' File No. 82-4844
1
| Another | For last three years extraordinary general meetings were not convoked |
|
BODIES OF MANAGEMENT |
| :
I |
Is the supervisory council created in your company? (Y/] ‘\I) ; Yes
How many times a year was the session of the supervisory | m
council held for last three years? | “ ‘
What is the structure of the supervisory council? ‘
| | Persons
1 Number of the members of the supervisory council ! 7
2 Number of the representatives of the shareholders, who work in the 1
company !
3 Number of the representatives of the state 6
4 Number of the representatives of the shareholders owning more than 6
10% of the shares |
5 Number of the representatives of the shareholders owning less than 0
10 % of the shares [ \
6 Number of the representatives of the shareholders - legal persons | 6
- f Do the internal documents of your co‘m.p.amy oBlige to create cp}nminees in ‘ N ,
. the structure of the supervisory council?(Y/N) . o ‘ | YO
What committees were created in structure of the supervul‘sorvy council? |
" Yes No
Strategic planning ‘ ‘ X
Committee of audit | X
Committee on assignments and premiums | X
Investment committee i X
Another | There is no information f |
Is there a post or department in the company, which is responsible for work with the
shareholders? YES !
i
|
i
|
|
How is the rate of the remuneration of the members of supervisory council defined?
Yes No
Remuneration is a fixed sum. | X ‘
Remuneration is a percentage of the net profit or increase of X
market cost of the shares i
Remuneration is paid in the form of the securities of the | X
company l
The members of the supervisory council do not receive i X
remuneration ‘ | ‘
Another | There is no information : |
| | 29
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documents of the company?

What requirements to the members of the supervisory council are stated in the i

'File No. 82-4844

Yes

1 Knowledge in the sphere and experience of work in

the sphere

|
|
nternal
|
|
i
|

2 Knowledge in the sphere of finance and
management

Personal qualities (honesty the responsibility)

Absence of the conflict of interests

Age limit

M| x| X Z

Absence of other requirements

N[OV W kW

Another

| There is no information

[

BODIES OF MANAGEMENT

When was a new member of the supervisory council elected last time and how did he familiarize himself with his rights and

duties?

I

Yes

No

The new member of the supervisory council famlllarlzed'

himself with the contents of the internal documents of th
independently

eJSC

X

The new member of the supervisory council was acqualr ted

with his rights and duties at the session of the superv1sory

council

Special training (on corporate management/financial
management) was organized for the new member

All the members of the supervisory council were re-elected on

the second term\ the new member was not elected

Another | There is no information

Is there the auditing commission in the company? (Yes\No)

YES

The number of members of the auditing commission (pe

How many times a year were the sessions of the auditing§

for the last 3 years?

What officials of the company are responsible for the storage of the minutes of the general

!
'sons).
|

|

l

|

commission held !

7

meetings of the shareholders, sessions of the supervisory, council and sessions of the Board?

Gen‘;ral Sessions of | Session of
meetings of the the | | the Board
shareholders supervisory
’ council |
1 The members of the Board \ the No No | No
director \ |
2 | General department No No | No
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3 | Members of the supervisory No ; No
council\the head of the supervisory \
council ;
4 | Legal department \ the lawyer No No | No
5 | The secretary of the Board No No | No
6 | The secretary of the general meetings No No | No
7 | The secretary of the supervisory No No | No
council l !
8 | The special person accountable to the No No | No
supervisory council f |
9 | Department/board which is Yes Yes Yes
responsible for work with the \ |
shareholders : |
10 | Another There is ‘tno There is no There is no
information information | | information
BODIES OF MANAGEMENT |
|
According to the charter of the company, what bodies fall under competence (the general meetings of the shareholders, the'
supervisory council, the executive body) to decide each of these questions?
General Supervisory | Executive | Does not
meeting of | council body fall under
‘ the | competence
shareholders| - | of any of
2 0 | body
Defining of the major operating Yes l No Yes No
activities (strategy) : : 1 W
Adoption of the plans of activity Yes ‘ No No No-:
(business plans) ; | Lo
Passing of the annual financial report \ Yes ; No No No
of the balance \ of the budget |
Election or recall of the head of the No Yes No No
Board : !
Election or recall of the members of the No Yes No No
Board ! :
Election or recall of the head of the Yes " No No No
supervisory council ‘
Election or recall of the members Yes No No No
supervisor council |
Election of the head and the members of Yes | No No No
the auditing commission |
Defining the rate of remuneration of the No Yes No No
head and the members of the Board i
Defining the rate of remuneration of the Yes No Nq No
head and the members of the supervisory ‘
council
Making decision on calling to the No Yes No No
liability of the members the Board of (‘
directors. !
Making decision on additional issue of Yes No Né No
the shares !
1
| 3]
|
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|
Making decision on the redemption, Yes No Noi No
realization and investment of company’s |
own shares |
Election of the independent auditor No No No! Yes
Passing of the contracts in which the No , Yes No! Yes
officials are personally interested ‘ |
(conflict of interests)
|
I
Is there in the charter of the company a rule limiting the authority of the
executive body to make decisions on conclusion of the lz‘rge contracts | Yes
on behalf of the company? (Yes\No)
Is there in the charter or internal documents of the company a clause concerning the Yes
conflict of interests, |
which is the contradiction between personal interests of an official or persons, connected
with him, ’ ‘
and duties to work in interests of the company? i
|
BODIES OF MANAGEMENT
What documents are there in_the company?
! Yes No
1 | Provisions for the general meetings of the shareholders X :
2 | Provisions for the supervisory council ‘ X !
3 | Provisions for the executive board X 1
4 | Provisions for the officials of the company ] X
5 | Provisions for the auditing commission | X \
6 | Provisions for the shares of the company . 1 X
7 | Provision for the procedure of the distribution of the X |
profit :
8 | Another In correspondence with|the approval of Economic Court of
Zaporizhzhia region dat“ed 28/11/2003 the procjedure of OJSC
«Dniproenergo» reorgarwlization was introduced.. Executive
management was created in OJSC “Dniproenergo” also OJCS
“Dniproenergo” has statute about «Executive management»
How can the shareholders receive the information about company’s activity?
Information | Information| | The The copies | Information
is provided is published ’ documents | of the is placed on
on the in press are given documents | JSC’s web
general for are given on | site
meetings examination | the demand
| directly in of the
| the joint shareholder
| stock i
company 1
1 | Financial Yes Yes No Yes Yes
accounting, results of
the activity
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2 | Information about No No
the shareholders
owning more than
10% and more of the

authorized capital

No
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No

3 | Information about Yes
the structure of the
bodies of

management

No

Yes

4 | The charter and
internal documents

No

Yes

Yes

5 | The minutes of the No
general meetings of
the shareholders

after the meetings

Yes

YCS

No

6 | Rate of remuneration No No

of the officials

No

No

No

Does the company keep the accounting according to the ‘tintemational

standards of the book keeping?(Y\N)

How many times a year was the company audited by the
years? o '

Yes

independent auditor during last three

Yes | No
1 | There were no audits } X
2 | Less than once a year | X
3 | Once a year X
4 | More than once a year } X
i |
Who makes a decision on the appointing of the independent auditor? ‘
Yes | No
General meeting of the shareholders 1 X
The supervisory council | X
The Board of the directors f X
Another | Y\N |
|
Did the company change the independent auditor for last thlee years? (Y\N) i FT\
BODIES OF MANAGEMENT : |
|
Why did company change thejauditor? 1
Yes | No
The company was not satisfied with his professional standard | X
The company was not satisfied with the terms of the contract } X
The auditor was changed on the demand of the shareholders X

Another | The auditor was not changed

What body of management audited financial activity of the company last year?i
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Yes No

The auditing commission

The supervisory council
Department of the internal audit of the company

el

The independent company \ independent adviser

The were no audits : X
Another | There is no information (

On the initiative if which body of management did the a‘,uditing commission make the audit last
time? ‘:

[ ] Yes

On the instructions of the general meeting

On the instruction of the supervisory council

l

On its own initiative | :
’ i

|

]

On the demand of the government

| e | Z

On the demand of the shareholders which in aggregate own
more than 10 % of votes

Another | There is no information ‘: ‘

‘Did the enterprise use paid services of the advisers in the sphere of financial No
management or corporate management last year?

|

“

!

ATTRACTION OF THE INVESTMENTS AND IMPROVEMENT OF
CORPORATE MANAGEMENT PRACTICE |

Does your company plan to mvolve investments by either of the means mentloned below
during next three years ? : b :
: Yes \ No
1 | Release of shares X
2 | Release of depositary receipts X
3 | Release of bonds ‘ X
4 | Bank credits ﬁ X
5 | Financing from the state and local budget }; \ X
Other ( Not named
inscribe)
| |
Does your company plan to involve inward investments|during next three years?
|
| Yes, we have already negotiated with the potential investor ! No
Yes, we plan to begin negotiations l No
Yes, we are going to start negotiations next year ‘ No
Yes, we plan to start negotiations during two next years | No
No, we do not plan to involve inward investments during next three years ! No
Not decided yet ‘ Yes
Does your company plan to include the own shares into tihe list of stock | N
exchange or trade —information systems during during next three years ? | ©
| |
} No
|
Is there a rating of corporate management in the company (Yes\No) l
z |
| 34
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If there is a rating, specify it

Definition n/n
Date of assignment !
Appropriation n/n { \

m

I
If your company has its code of corporate management, specify the date of its (No ‘
acceptance !

Has your company its own code (principles , rules) of corporate management |
(Yes\No) ” |

|

|

/| n/n

What management body has accepted it ?

Was the information about the company code acceptance published / presented ?(Yes\No)
‘ ‘ No

|

Specify , how it has been n/n |
presented : ' |
|

|

|

|

|

Compahy'with limited liability i

Audit firm « Auditservis - LV\iF» !

Audit Chamber of Ukraine Certificate A Ne|000388 of 02.11.95 j
Certificate about auditors' activity persons' entry to the List Ne 1253 0f26.01.2001

\ |
69095, Zaporizhzhya, pr. Lenina, 117 A ; tel/fax (0612)63-01-97
(0612)63-09-15

Accounts inference Ne 29/03-05
of the financial activity of 1he 0JSC « Dmproenergo»

\
Zaporizhzhya i 1
vul.Hrebelna, 2 3 29.03.2005
; |
|

1 Audit firm « Auditservis- LVF». Actmg on behalf of the Certificate about audxtors activity
persons’ entry to the List Ne 1253, given by the Audit Chamber of Ukraine 26.01.2001, has
done the audit of the financial accounts of the OJSC « Dniproenergo» for 31.12.2004

|
\
2 General information on the auditor: ‘
\
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Full name Company with limited liability « Auditservis-
LVF»| {
Number and issue date of the auditors’ firms Ne 1253 0f 26.01.01
entry to the List's Certificate |
ody that issued the Certificate Audit Chamber of Ukraine
[egal address and place of residence 69095] Ukraine, Zaporizhzhy“a, pr.Lenina, 117a
Telephone/fax (0612)63-01-97, 63-09-15

|
3 Accounts inference Ne 29/03-05 of the OJSC « Dniproenergo»'s financial acfivity issued
29.03.2005

4 General information on the joint-stock company:

|
|

ull name Open Jomt -stock company « Dmproenergo»
IEDRPOU code ‘ 00130872
Legal address and place of residence 69096! Ukraine, Zaporizhzhya, vul.Hrebelna,2
Date of registration of the certificate’s number  [08.04.98 Ne 9102- ZP ‘
Body that issued the certificate Lenins'ka rayonna Rada, Zaporizhzhya

General activity 40.10/1Production of electrical energy by

thelrmal electric power stations
40 30 0 Production and distribution of heat
40.30. 1 Distribution of electrical energy

40.30. 2 Repair(specialized) of control

measu'png equipment i
40.30. 3 Repair ( spec1allzed)of engines and
turbmes

40.30.? Repair( specialized) of pumps and
COmPpressors

b

5 Accounts control has been done on the ground of the dgreement Neo 14/12- 04—2841 DPO/06
of 14.12.2004. Started — 24.02.2005, finished — 29.03 QOOS

6 The auditor checked the balance of the OJSC « Dmproenergo» as of 31.12. 2004 financial
results' report 2004; money resources'traffic report 2004 own capital report 2004 comments
to the annual financial accounts of 2004 ]

7 Accounts control has been done accordlng to the Laws of Ukraine « About the auditors'
activity», « About the economic companies», « About“ securities and stock exchange», «
About state regulation of securities market in Ukrame‘» accounts national regulations and
international standards and requirements to the accouqts inference, confirmed by the

Securities and Fund market State Commission's decis%fon of 25.01.01 Ne 5, in;the wording of
the Securities and Fund market State Commission's de‘cision,,l 7.11.04. No.4§4

I |
| |
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I
Accounts control has been conducted in accordance w1ttl the auditors' national and international
standards. These standards require planning and accounts control, aimed at obtaining the
sufficient level of confidence in financial accounts contammg no serious mistakes. During the
accounts control, the following research had been made by testing proofs for sums and
information's validity, found in financial report. Accounts control also mcludes\research and
estimation of the conformity of the registration prmmples used by the direction, to legislative and
normative requirements concerning organization and book -keeping and makmg financial
accounts in Ukraine. Besides, estimation of the accountsI data to be taxed has been also made by
testing. We consider this accounts' control to present sufficient grounds for the accounts
inference. |

The Direction of the OJSC « Dniproenergo» carries thei responsibility for the r‘nentioned
financial accounts. : |
8 The financial accounts’ audit |

8.1 Book-keeping of the company corresponds to the requlrements of the Law of Ukraine «

About book-keeping and financial accounts in Ukraine» Ne 996 — XIV of 16.07.99 to the

national standards of book-keeping and other normatllve documents concemmg book-keeping

and its organization. \

The OJSC « Dniproenergo»'s financial accounts as of 31.12.2004 is done on time and

corresponds to the requirements of book-keeping's na“uonal standards and reglstartlon policy.

8.2 Assets of the company are divided into c1rculat1ng‘ and fixed ( long-term and current). The
~company's balance represents the assets that can be cldearly confirmed and the future is . -

expected to bring economic benefits connected with its use.

8.2.1 Initial cost of non-material assets for 01.01 2004 makes 3330.0 thousandUAH ‘

31.12.2004 - 3331,0 thousand UAH. Residual cost of non-material assets for 01.01.2004 —

2434,0 thousand UAH; 31.12.2004 — 2031,0 thousand UAH. Composition of non-material -

assets, theit authenticity and clear estimation corresponds to the P(S)BO 8 requlrements « -

Non-material assets» and registration policy chosen by the company. |

The bought ( created) non-material assets are included to the initial cost balance of the

company, defined according to the p.p 11-18 P(S)BOS. ‘

According to p.8 P(S)BO 8, the non-material asset that doesn't correspond to the recognition

criteria was not present in the balance. ‘

Springing of non-material assets has been carried sta‘rlght -forwadly. |

8.2.2. Initial cost of general resources for 01.01.2004 ‘made 7945950,0 thousand UAH;

31.12.2004 — 7989568,0 thousand UAH. Residual cost of general resources for 01.01.2004 —

1750851,0 thousand UAH; 31.12.2004- 1650150,0 thousand UAH.The 1tem « General

resources» presents the assets that correspond to the P(S)BO 7 « General resources»

requirements. [ \

The unit of general resources’ registration is the obJect of general resources.

The company has no general resources as of 31.12. 2?04 received by ﬁnanc1al lease.
! |

The bought( created) general resources in 2004 have been put into balance of the company by

intial cost, defined according to p.p 7-14 P(S)BO 7 requ1‘rements depending on the way they
were received. Realization, lequidation and other abolition of general resources present in the

balance correspond to the P(S)BO 7 requirements. In 2094 there came 24970,0 thousand UHA of
general resources, 94441,0 thousand UAH of general resources by intial cost gone; including:

realized — 316,0 thousand UAH; written-off — 2828,0 thousand UAH; given free — 90525,0
thousand UAH; other abolition — 772,0 thousand UAH. ‘ |
Repair expenses of general resources realized in 2004 for keeping the object in working

condition and receiving the initial defined sum of the future economic profits due to its use in

| 1




‘File No. 82-4844

book-keeping are given in book-keeping according to the P(S)BO 7, P(S)BO 16 « Expenses»

requirements. 1 ‘

Expenses connected with improvement of general resources( modernization, reconstruction,
etc.)that caused the increasing of the future economis benefits are present in book-keeping
according to the P(S)BO 7 requirements as increasing of the general resources' initial cost.

Pre-estimation of general means has been done. Initial cost of general means has increased by
113089,0 thousand UAH. ‘ |

General means on the balance date are defined by fair cost, excluding definite objects of general
means. \ |

Amortization of general means corresponds to the P(S)BO 7 standards. It has been numbered
straight-forwardly, amortization on land — the specific ob‘Ject of general means is not numbered.

The analytical discount data of general means corresponid to synthetic discount data.

Tax discount of general means and their amortization correspond to the requirements of the
Law of Iukraine « About benefit taxation in Ukraine» ‘

40.10.1Composition, structure, authenticity and estlmat%on of financial mvestements

correspond to the P(S)BO 12 « Financial 1nvestemen‘j[s» P(S)BO 2 « Balance», other
normative documents. Initial cost of financial investements and their further estimation
correspond to the P(S)BO 12 requirements: ﬁnancial\investemenst to associated and
daughter companies are registered by taking part in capltal and for 31.12. 2094 they make

6183,0 thousand UAH., including: | {

- to associated companies — 761,0 thousandUAH | \

® to daughetr companies — 5422,0 th. UAH : |
Other financial investements are estlmated by prlme,cost and for 31.12.2004 they make
114,0 thUAH. - » . |
Preservation of securities corresponds to: leglslatl “e and normative requu‘ements
Documentary legalization and operations With securities in the balance corresponds to the
P(S)BO 12 requirements and.normative documents that regulate book—keepmg and
financial accounts. Registration of financial. results resulting from securmes traffic
corresponds to the P(S)BO 12, P(S)BO 15 « Income» requirements, other normative
documents. ‘ ‘

8.2.4 Order of recognition, estimation and reﬂect}on of supplies in ﬁnancnal accounts
corresponds to the acting normative documents: P(S)BO 2 « Balancev, P(S)BO 9
«Supplies», P(S)BO 16 « Expenses», P(S)BO 19 « Union of enterprises», other normative
documents which regulate book-keeping and makmg financial accounts. The supplies on
compames are defined by assets if they corresponc} to the criteria's recognition:

® it is probable that the enterprise will get economic benefits connceted with their use;
® their cost can be authentically estimated. ‘ i

Classification of supplies corresponds to the acting normative documents. Bought or
produced supplies are numbered on the balance oﬁ 'the company by initial cost. Definition
of initial cost of the bought ( produced) supplies is realized according to the way of
entering the enterprise and appear in the followmgl[ ways: bought — by prime cost;
produced at the enterprise — by prime cost; received by way of exchange — by fair or
balance cost. During the current period, the method of supplies estimation on their way to
production, sale, etc., remained unchanged. !
Estimation of supplies by the balance date corresp‘onds to the P(S)BO9 requirements and
discount policy acting on the enterprise — by the smallest one from two estimations:

@ by intial cost or clear realization cost. ‘
Supplies balance cost for 31.12.2004 makes 21 6625 0 thousand UAH |
Supplies composition includes: ; ;

® raw materials and materials — 26116,0 thousand UAH; 1

® fuel — 89302,0 UAH thousandUAH; \

|
|
|

® package and package materials — 149,0 thousand UAH;
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building materials — 13626,0 thousand UAH;
spare parts — 85646,0 thousand UAH; \
low-value and fast-wear materials — 1634,0thousand UAH;
materials of agricultural purpose — 1,0 thousand UAH
uncomplete production — 56,0 thousand UAH;
goods — 95,0 thousand UAH.

8.2.5 Recognition and estimation of debit arrears corresponds to the P(S)BO10 « Debit
arrears» requirements. Long-term debit arrears asjof 31.12.2004 make 52,0 thousand
UAH :
Debit arrears by calculations as of 31.12.2004 make 7755,0 thousand UAH
Initial cost of debit arrears for goods, work, servide as of 31.12.2004 makes 2849342,0
thousand UAH. :
Other current debit arrears as of 31.12.2004 make 10468,0 thousand UAH.

According to the P(S)BO10 the reserve quantity c;f dubious arrears for putting it in the

financial accounts of 2004 is defined and makes 4881 0 thousand UAH

40.10 Recognition, discount and estimation of obligations corresponds to the P(S)BO11
« Obligations» requirements. In book- keepmg‘ obligations are divided into long-term,
current, obligations, benefits of the future periods. ‘

8.3.1 Discount, estimation of long-term obligations and their definition in financial
accounts corresponds to the P(S)BOI 1 « Obligations» requirements, the ones of the
normative documents concerning definition of obligations in discount and financial
accounts. Long-term obligations of 31.12. 200? make 219099,0 thousand UAH,
including: long-term bank credits — 89105,0 thousand UAH; other long-term
obligations- 129994,0 thousand UAH. - ) .

8.3.2 Discount, estimation and recognition of current obligations in  the balance
corresponds to the P(S)BO11 «Obligations» r“equlrements to the requirements of the
normative documents concerning the recognition of current obligations in the balance.
Current obhgatlons 0f 31.12.2004 make 2193232 0 thousand UAH. The information
about company's obligations, found in the ﬁna{nmal accounts is authentic and real.

8.4 The stated capital of the OJSC» Dmproenerg"o» of 31.12.2004 makes 98100,0
thousand UAH. The paid charter capital of 31.12. 2004 makes 98100,0 thousand UAH.
The charter capital of the company is divided into 3923998 simple mscrlbed stock by the
nominal cost of 25 gr.each. ‘\

Analytical discount corresponds to account 40 « Charter capital» and the requirements of
current normative documents. “

Charter capital is carried out in the quantity in accordance with the charter documents in

the quantity defined by Statutes of the Company e‘md by the decision of the Shareholdres'
meeting. |

The correctness of other additional capital defi ned in the discount and its use corresponds

to the requirements of the current normative acts. “For 31.12.2004 other additional capital
makes 2107482,0 thousand UAH; including: | |

pre-estimation fund of fixed assets — 2094644,0 thousand UAH;

Pre-estimation fund of uncomplete building w1rk§ ~11370,0 thousand UAH

fund of assets, bought for free — 1026,0 thousand UAH. |

The order of forming and representing the reserve capital in the charter and financial

accounts corresponds to the normative requxrements For 31.12.2004 the reserve capital

makes 34605,0 thousand UAH. \‘

8.5 Definition of information about income in book keeping and fmancxal accounts

corresponds to the P(S)BO15 « Income» requ1rements following the pnn01ples of extra

charge and conformity of income and cxpendlturcs During the current ycar the income

| } 39
|

| 1

| |
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. . I . :
has been defined while increasing the assets or decreasing the obllgatlons causing the
increase of private capital on condition that the estimation of income can be clearly

defined.

The classification of income in book-keeping dumng the current year corresponds to the

P(S)BO15 « Income» requirements:
income ( benefit from the realization of productio
2086518,0 thousand UAH;

other income — 47974,0 thousand UAH.

|
n( goods, work, services))made

Other operational income — 9694,0 thousand UAH; ‘
|

Income composition and its reveal in the financia

L accounts corresponds to the P(S)BO «

Report of financial resultsy» requirements. The company's financial results revealed in the
financial accounts for the current year are authemc and real. i
Income recognition in tax discount corresponds to legislative requ1rements of the Law of

Ukraine « About taxation of companies' income»
changes and supplements).
8.6 Expenditures' composition, the correctness of

‘of 22.05.97 No. 283/97 VR (' with

i

general productive expfenditures'

distribution, expenditures' discount corresponds tcf) the P(S)BO16 « Expejnditures»
|

requirements.

The expenditures are formed on the principles of} ?

"extra charge and conformity by place of

orlgm they are reflected in book-keeping at the same time with decreasmg of assets or

increasing of obligations.
Expenditures' classification for the current year c

: «Expendltures»requrrements
. prime cost of the sold production ( work, services]
administrative expenditures — 34186,0 thousand UAH
sale market expenditures — 2062,0 thousand UAH:;

other operational expenditures ~39202,0 thousan
financial expenditures — 9030,0 thousand UAH; -
capital expenditures — 95,0 thousand UAH; -
other expenditures — 52950,0 thousand UAH.
Tax discount of gross expenditures coresponds to
«About benefits' taxation of enterprises».

8.7 Income that makes 27830,0 thousand UAH is
the company.

orresponds to the P(S)BOl6

- 1597377 0 thousand UAH;

\
|
iUAH i

the requirements of thé Law of Ukraine
| |

the financial result of s‘imple activity of

The way of recognition of financial result for the current period corresponds to the current

legislative and normative documents' requirements. |

9. Analysis of financial state indices of the OJSC ‘

On the ground of the discount data, the auditor h\

«Dniproenergo»: \

as made the following analysrs of

financial stae indices of the OJSC «Dniproenergo» aimed at making the conclusmn about

the real financial state of the OJSC «Dniproenergo». 1

9.1 Analysis of liquidity of the company.
Analysis of liquidity of the company gives the pc
company to pay its current obligations.

Analysis of liquidity of the company is carried ou‘

|
bssibility to define the ability of the

by way of calculatingi the following

indices ( factors): factor of discharge ( general hqurdlty) factor of fast 11qu1d1ty, factor of

absolute liquidity and clear circulating capital.

Factor of discharge ( Fd) is calculated in the ratio ot circulating assets to the current

obligations of the company and shows the sufficiency of|
used for paying-off its current obligations.

Fd=1.1r.260/1.1 r.620

|the company's resources that can be

40




for 01.01.04 - 0,377;
for 31.12.04 - 0,438

Meaning of the factor of discharge testifies that for 31.

its current obligations. For the beginning and end of the )

meaning 1,0.
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1 2 04 the company is not able to pay off
year the index is lower the normative

Factor of fast liquidity ( Ffl) is calculated in the ratio of the most ready cnrculatmg means (

monay resources and their equivalents, current financial

mvestements and deblot arrears to the

current obligations of the company. It shows the solvency of the company to pay the current

obligations on condition that it reckons with the debtors ¢

Ffl=£.1 ( r.260-r.100-r.110-r.120-r.

for 01.01.04 - 0, 295
for 31.12.04 - 0,339

Meaning of the factor of fast liquidity testifies that the

on time. !
i |
130-r.140)/f.1.r.620 |

'
!

company is not able to pay off its

current obligations by the most ready circulating assets for 31.12.04. For the begznmng and end

of the year the factor is lower the normative meaning 0, 6-08.

Factor of absolute liquidity ( Fal) is calculated in the r
“equivalents and current financial investements to the curr

liquidity shows the part of the. company ] debts that can
‘Fal=f.1(r. 220 +r. 230 +r. 240)/f 1

for 01.01 04 0 005
for 31.12.04 - 0,021

|
atio of money resources and their
ent obligations. The factor of absolute

be pa:d 1mmed1ately

|

i

r620?1' ‘ |
: . |

The meaning of the index shows the ability of the company to pay off the scanty part of its

current obligations immediately.

Clear circulating capital ( Ccc) is calculated in the dis

Hparity between circulafing assets of the

company and its current obligations. Its presence and quantity testifies the ablllty of the company

to pay its current obligations and extend the further acti
Cee=1.1(r.260-r.620)

for 01.01.04 - ( - 1464405) thousandUAH
for 31.12.04 - (- 1231692) thousand UAH

[

V1ty

The meaning of the index testifies the absence of the clear circulating capital for the beginning

i

and end of the year, hence the company is not able to pay its current obligations and extend its

activity.

40.10 Analysis of solvency ( financial stability) of tﬂe company's !

Analysis of solvency ( financial stability) of the compa
data of the company, it characterizes the structure of the

|
I
\
ny is realized accordmg to the balance
sources of the company's financial

\
I
| 4]
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|

|
\
|
|

resources, the stage of financial stability and mdependence of the company from foreign sources

of financing the activity.

Factor of solvency ( autnomy) ( Fs) is calculated in the

to the total balance of the company and shows the specifi

general assets, advanced in its activity.
Fs=1.1.r.380/f. 1r. 640

for 01.01.04 - 0,096
for 31.12.04 - 0,115

The specific gravity of theprivate capitalingeneral asset
was much movre lower the normative meaning of 0,5

Factor of financing ( Ff) is calculated in correlation of u
characterizes the company's dependence on the used mea

Ff=f1(r.430 +r.480 + r.620 +r

for 01.01.04 - 9,379 |
for 31.12.04 - 7,719 ‘

The company's dependence on'the applied means. is ver
units in comparison with the normative mening less than‘

Factor of private circulating means ( chm) is calculatU

Y
ratio of private capital of the company
¢ gravity of the private capital in

|
s advanced in its activity during 2004

!
sed and personal means and
ns. |

\

|

630)/f. 1.r. 380 |
* \

|

\

\

i

jy hzgh Jor the end of the year— 7,719 .

1 i
: J
ed in the ratio of clear mrculatmg

capital's value to the value of circulating assets of the company and shows the quantlty of private

circulating means of the company.
\

Fpem = f.1 (r. 260 —r. 620)/f. 11,

for 01.01.04 - (- 1,651)
for 31.12.04 - ( - 1,281)

The company has the lower index of private circulating,

year in comparison with the normative meaning more than 0,

Factor of private capital's shunting ( Fpcs) shows the
for current activity's financing,that is used in circulating
is calculated in the ratio of clear circulating capital to the

Fpes = £.1 (. 260 — r. 620)/f.
for 01.01.04 - - 5,364)
for 31.12.04 - ( - 3,940)

The index shows the unstability of the company's ﬁnanc
the year.

Conclusion:

260
|
|

means for the begtnnn‘ag and end of the
E
|

part of the private capital which is used
means and the one that is capitalized. It

private capital.

|
1r.380 \
\
|
|

ial state for the begznn‘mg and end of

\
|
|

42
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The given information gives true and complete idea of Ithe assets' real composition and
liabilities of the OJSC «Dniproenergo». The way of book-keeping and accounts policy

corresponds to the legislative and normative requlrement‘s 1

Financial accounts have been prepared on the basis of r[the book-keeping information and
corresponds to the requirements of current legislation of ”Ukraine and accounts policy.
The information of the financial accounts of the OJSC «Dniproenergo» corresponds to the

book-keeping, the information of the definite forms of ac”counts corresponds to each other.

“
The financial accounts gives true and compete financial information about the company for

31.12.04 according to the legislative and normative reqmrements of boo- keepmg and accounts in

Ukraine, giving the total information abour financial state of the company.

Analysis of the financial stae of the company testifies current absence of solvehcy of the OJSC

«Dniproenergo». There are no sufficient money resource“s and high-rated assets to pay off the
current debts. ‘ |

Director of TOV « Auditservis — LVF» Siamp Signature L.V.Fomenko
(Certificate of the Auditors'Chamber j |
of UkraineA No. 000388 of 02.11.95) : |

Address: -
Zaporizhzhya, pr. Lenina, 117 «a» . : |

Telephone/telefax : 63-01-97 = St S |
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